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akasam 

ACPL/18/BPL/2022-23 
Date: August 12, 2022 

Listing Department 
BSE Umlted, 
PhlrozeJeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
SCRIP CODE: 540621 
KIND ATTENTION: Ms Manasi Joglekar1 

Assistant Manager 

Madam, 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
SCRIP SYMBOL: BHAGYAPROP 
KIND ATTENTION: Ms Mittali Chrlstacha~1 
Manager-Enforcement 

Sub: Delisting of the equity shares of Bhagyanagar Properties Limited from BSE and NSE - Success of 
Delisting Offer - Submission of Post Offer Public Announcement in terms of SEBI (Delisting of 
Equity Shares) Regulations, 2021 ("Delis!ing Regulations"). 

This is in reference to the voluntary delisting of equity shares of the company; Bhagyanagar Properties 
limited from National Stock Exchange of India limited (NSE) and BSE limited (BSE) (BSE and NSE 
collectively referred to as·the Stock Exchanges). The delisting offer opened on August 3, 2022 and 
closed on August 10, 2022 at the end of the market hours on BSE. 

We hereby wish to inform you that the Reverse Book Building Process (RBBP), the minimum number of 
shares are tendered/offered as provided under clause (a) of Regulation 21 of Delisting Regulations and 
the Post Delisting Offer shareholding of the acquirers, along with the other promoters and promoter 
group exceeded 90% of total issued number of equity shares (excluding shares held by inactive 
shareholders), therefore the offer is successful. 

The floor price for the delisting offer was determined as Rs.37.83 per equity share and indicative price 
was determined as Rs.37.90 per equity share. As per Regulation 20(1) read with Schedule 11 and other 
applicable provisions of Delisting Regulations, the discovered price for the delisting offer has been 
determined to be Rs.42.20 per equity share ("Discovered Price"). In terms of Regulation 22 and other 
applicable provisions of Delisting Regulations and in exercise of their discretion, the acquirers have 
accepted the discovered price of Rs.42.20 per equity share. However, the acquirers have declared a 
price of Rs.42.25 per equity share as the final price for the delisting offer (exit price) which is higher than 
the discovered price. 

akasam consulting private limited 
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Cell : +91-91nSS1164 
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CIN No. U74140TG2008PTC035024 



We akasam consulting private limited (Managers to the Dellstlng Offer), on behalf of the acquirers, have 
made a Post Offer Public Announcement In relation to the success of the dellsting offer In the same 
newspapers In which the Detailed Public Announcement under sub regulation (1) of Regulation 15 of 
Oelisting Regulations was published on July 26, 2022 

Newspaper Lansu•ae Edition 
Business Standard English All India Editions 

Business Standard Hindi All India Editions 

Lakshadeep Marathi Mumbai Edition 
(Being Regional Language where 
the Stock Exchanges are 

situated) 

An e-.copy of the Post Offer Public Announcement is enclosed herewith for your reference and records. 

We request you disseminate the said information on your website. 

Thanking You, 

Yours faithfully, 
for akasam consult! 

MP Naidu 
General Mana1er 

Enc.I: As above 

CC to: Bhagyanagar Properties Limited 
Mr Narender Surana/Mr Devendra Surana and other acquirers 



SURANA GROUP

BHAGYANAGAR PROPERTIES LIMITED
Corporate Identification Number (CIN): L70102TG2006PLC050010

Registered Office: Sy.no.221 - 224 Part, Vattinagulapally, Rajendranagar Mandal, Ranga Reddy District, 

Hyderabad-500 032, Telangana, Tel : +91 40 27845119, Fax : +91 40 27818868  

Email :cs@surana.com / investorservices_bpl@surana.com;

Website: www.bhagyanagarproperties.com

POST-OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE

EQUITY SHAREHOLDERS OF

This post offer public announcement (the "Post Offer Public Announcement") is being issued by akasam consulting private limited

("Manager" or "Manager to the Offer") for and on behalf of  Mr. Narender Surana (“Acquirer 1”), Mr. Devendra Surana (“Acquirer 2”), 

Mrs. Sunita Surana (“Acquirer 3”), Mrs. Namrata Surana (“Acquirer 4”), M/s. Surana Infocom Private Limited (“Acquirer 5”), M/s. 

Surana Telecom and Power Limited (“Acquirer 6”) and M/s. Bhagyanagar Securities Private Limited (“Acquirer 7”) (Acquirer 1, 

Acquirer 2, Acquirer 3, Acquirer 4, Acquirer 5, Acquirer 6, and Acquirer 7 are collectively referred to as the “Acquirers”) and other 

members of promoter and promoter group of Bhagyanagar Properties Limited to the public shareholders as defined under Regulation 

2(1)(t) of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended ("SEBI Delisting

Regulations") ("Public Shareholders") of Bhagyanagar Properties Limited (the "Company") in respect of the acquisition of the fully 

paid up equity shares of the Company having face value Rs. 2 (Rupees Two Only) each ("Equity Shares") that are held by the Public 

Shareholders and consequent voluntary delisting of the Equity Shares from BSE Limited ("BSE") and National Stock Exchange of India 

Limited ("NSE") (BSE and NSE are collectively referred to as the "Stock Exchanges") pursuant to Regulation 17(4) and other applicable 

provisions of SEBI Delisting Regulations ("Delisting Offer"). This Post Offer Public Announcement is in continuation to and should be 

read in conjunction with the detailed public announcement published on July 26, 2022 (the "Detailed Public Announcement") in 

Business Standard - English and Hindi (all editions) and Mumbai Lakshadeep - Marathi (Mumbai edition) and the letter of offer dated July 

26, 2022, (the "Letter of Offer").

Capitalized terms used but not defined in this Post Offer Public Announcement shall have the same meaning assigned to them as in the 

Detailed Public Announcement and the Letter of Offer.

The Acquirers, along with other members of promoter and promoter group of the Company, issued the Detailed Public Announcement to 

acquire up to 79,98,755 (Seventy Nine Lakhs Ninety Eight Thousand and Seven Hundred and Fifty Five) Equity Shares ("Offer 

Shares") representing 25.00% (Twenty Five per cent) of the fully paid up equity shares of the Company from the Public Shareholders 

pursuant to Part B of Chapter III read with Chapter IV and other applicable provisions of the SEBI Delisting Regulations and other 

applicable terms as mentioned in the Detailed Public Announcement and Letter of Offer. The Public Shareholders holding Equity Shares 

of the Company were invited to submit their Bids pursuant to the Reverse Book Building process ("RBBP") as prescribed in the SEBI 

Delisting Regulations through the Stock Exchange Mechanism during the Offer Period (i.e. from August 03, 2022 to August 10, 2022), in 

accordance with the SEBI Delisting Regulations.

1. DISCOVERED PRICE:

In terms of Regulation 20(2) and other applicable provisions of the SEBI Delisting Regulations, the Floor Price for the Delisting Offer was 

determined as Rs.37.83 (Rupees Thirty Seven and Eighty Three Paise only) per Equity Share and the Indicative Price provided by the 

Acquirers was Rs.37.90 (Rupees Thirty Seven and Ninty Paise Only) per Equity Share. As per Regulation 20(1), read with Schedule II 

and other applicable provisions of the SEBI Delisting Regulations, the discovered price for the Delisting Offer has been determined to be 

Rs.42.20 (Rupees Forty Two and Twenty Paise Only) per Equity Share (“Discovered Price”). 

2. SUCCESS OF THE DELISTING OFFER:

2.1 In accordance with Regulation 21(a) of the SEBI Delisting Regulations, the Detailed Public Announcement and Letter of Offer, the 

Delisting Offer would be deemed to be successful only if a minimum number of 47,95,960 (Forty Seven Lakhs Ninety Five Thousand 

Nine Hundred and Sixty Only) Offer Shares are validly tendered at or below the Exit Price, and are acquired so as to cause the 

cumulative number of Equity Shares held by the Acquirer together with the promoters and the promoter group of the Company post 

the acquisition, through the Acquisition Window Facility, to be equal to or in excess of 2,87,92,205 (Two Crores Eighty Seven Lakhs 

Ninety Two Thousand Two Hundred and Five) Equity Shares representing 90% (Ninety per cent) of the fully paid up share capital of 

the Company, excluding such Equity Shares in terms of Regulation 21(a) of SEBI Delisting Regulations ("Minimum Acceptance 

Condition"). In the RBBP, 50,76,773 (Fifty Lakhs Seventy Six Thousand Seven Hundred and Seventy Three) Equity Shares have 

been validly tendered at or below the Exit Price, which is higher than the Minimum Acceptance Condition threshold of Equity Shares 

to be acquired in the Delisting Offer.

2.2 The Acquirers shall acquire all Equity Shares tendered through valid Bids at the Exit Price and post completion of the acquisition, the 

shareholding of the Acquirers together with the promoters and promoter group of the Company shall be 2,90,73,018 (Two Crores 

Ninety Lakhs Seventy Three Thousand and Eighteen) Equity Shares representing 90.88% (Ninety decimal Eight eight per cent) of 

the fully paid up equity share capital of the Company, which would exceed the Minimum Acceptance Condition threshold required for 

Delisting Offer to be successful in terms of Regulation 21(a) and other applicable provisions of the SEBI Delisting Regulations. 

2.3 KFin Technologies Limited, Registrar to the Delisting Offer has confirmed the Dispatch of the Letter of Offer and Bid Form to all the 

Public Shareholders as on the Specified Date i.e. July 25, 2022.

2.4 The Delisting Offer is thus deemed to be successful.

2.5 All the Public Shareholders of the Company who have validly tendered their Equity Shares at or below the Exit Price of Rs. 42.25/- 

(Rupees Forty Two and Twenty Five Paise Only) per Equity Share will be paid the consideration at the Exit price of Rs. 42.25/- 

(Rupees Forty Two and Twenty Five Paise Only) per Equity Share. The last date for payment of consideration to all such Public 

Shareholders (in respect of whom no regulatory approvals are required) and whose Bids have been accepted will be August  22, 2022.

2.6 The Equity Shares of the Public Shareholders whose Bids have been rejected in the RBBP, their demat shares or the physical 

shares would be returned to them in accordance with Methods of Settlement contained in the Detailed PublicAnnouncement and 

Letter of Offer read along with SEBI Circulars, on August 22, 2022. Public Shareholders will have to ensure that they keep their 

depository participant account active and unblocked to receive credit in case of return of Equity Shares, due to rejection or non-

acceptance of Equity Shares under the Delisting Offer.

3. OUTSTANDING EQUITY SHARES POST DELISTING:

3.1 In accordance with Regulation 26 and other applicable provisions of the SEBI Delisting Regulations, all Public Shareholders of the 

Company who did not or were not able to participate in the RBBP or whose bids were unsuccessful in the RBBP ("Residual 

Shareholders") will be able to offer their Equity Shares to the Acquirers at the Exit Price for a period of 1 (one) year following the 

date of delisting of Equity Shares from the Stock Exchanges ("Exit Window"). 

3.2 If the Public Shareholders have any query with regard to the Delisting Offer and / or Exit Window they should consult the Manager to 

the Offer or Registrar to the Offer as per the details given below.

The Post Offer Public Announcement is expected to be available on the websites of BSE i.e. www.bseindia.com and NSE i.e. www. 

nseindia.com

In terms of Regulation 22 and other 

applicable provisions of the SEBI Delisting Regulations, the Acquirers have accepted the Discovered Price of Rs.42.20 per Equity 

Share. However, as per Regulation 20(6) of the SEBI Delisting Regulations, the Acquirers have declared and accepted Rs.42.25 

(Rupees Forty Two and Twenty Five Paise Only) per Equity Share as the final Exit Price for the Delisting Offer (“Exit Price”), which is 

higher than the Discovered Price.

A separate letter of offer (“Exit Letter of Offer”) in 

this regard will be sent to such Residual Shareholders. If such Residual Shareholders wish to tender their Equity Shares during the 

Exit Window, they will be required to submit the requisite documents to the Registrar to the Offer during the Exit Window in 

accordance  with the terms and conditions set out in the Exit Letter of Offer.

akasam consulting private limited 

“akasam” 10-1-17/1/1, level 3 & 4, Masab Tank, 

Hyderabad- 500004, Phone No.: +91-40-6644 4999/55

Fax No.: +91-40-2333 5511

Email: info@akasamconsulting.com

Website: www.akasamconsulting.com

Contact Person: Mr. M P Naidu, General Manager/

Ms. Durga Poornima, Manager

SEBI Registration. No.: INM000011658

CIN:U74140TG2000PTC035024

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

KFin Technologies Limited

CIN: U72400TG2017PLC117649 

Selenium Building, Tower B, Plot No- 31 & 32, Financial District, 

Nanakramguda, Hyderabad-032, Telangana.Tel No.: +91 040-67162222 

Toll free No:1-800-3454-001  Fax: 040-23001153

Email : bpl.delistingoffer@kfintech.com

Website: www.kfintech.com 

Investor grievance e-mail: einward.ris@kfintech.com

Contact Person: Murali Krishna M,

SEBI Registration No.: INR000000221

For and on behalf of the Acquirers

Sd/-

Narender Surana

Sd/- 

Devendra Surana

Date : August 11, 2022

Place : Secunderabad


