
(S; BHAGYANAGAR PROPERTIES LIMITED 
Surana Group Registered Office: 

BPL/SECT I 0 ~ 4 /2022-23 
The Secretary, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai- 400 051. 

Scrip Code: BHAGYAPROP 

Dear Sir/Madam, 

SY. No.221 to 224 Part 
Vattinagulapally, Rajendra Nagar Mandal 

Ranga Reddy Dist., Hyderabad-500 032. Telangana 
Tel.: +914027845119, 44665700 

Fax: 91 40 27848851 
E.mail :surana@surana.com 

Website : www.bhagyanagarproperties.com 
GIN No.: L70102TG2006PLC050010 

The Secretary, 
BSE Limited, 

Date: 29th July, 2022 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001. 

Scrip Code: 540621 

Subject: Submission of Recommendation of the Committee of Independent Directors 
pursuant to Regulation 28 of the Securities and Exchange Board of India (Delisting of 
Equity Shares) Regulations, 2021 ("SEBI Delisting Regulations"). 

Ref: Initial Public Announcement dated April 18, 2022 and Detailed Public Announcement 
dated July 25, 2022, issued by akasam consulting private limited, the Manager to the Delisting 
Offer on behalf of the Acquirers, Mr. Narender Surana ("Acquirer 1 ") Mr. Devendra Surana 
("Acquirer 2"), Mrs. Sunita Surana ("Acquirer 3"), Mrs. Namrata Suran.a ("Acquirer 4"), 
M/s. Suran.a Infocom Private Limited ("Acquirer 5"), Mis. Suran.a Telecom and Power 
Limited ("Acquirer 6") and M/s. Bhagyanagar Securities Private Limited ("Acquirer 7") 
(Acquirer 1, Acquirer 2, Acquirer 3, Acquirer 4, Acquirer 5, Acquirer 6, and Acquirer 7 are 
collectively referred to as the "Acquirers") being the members of the Promoter and Promoter 
Group of the Company, to voluntarily delist the Equity Shares from National Stock Exchange 
of India Limited ("NSE") and BSE Ltd. ("BSE") (BSE & NSE collectively referred as the 
"Stock Exchanges"), the stock exchanges where the Equity Shares of the Company are 
presently listed, by making a delisting offer to acquire all Equity Shares that are held by the 
public shareholders of the Company (as defined under the SEBI Delisting Regulations, to be 
referred to as "Public Shareholders") in accordance with the SEBI Delisting Regulations 
("Delisting Offer"). 

We enclose herewith the written reasoned recommendation approved by the Committee of 
Independent Directors, at its meeting held on July 28, 2022, in relation to the Delisting Offer, 
pursuant to Regulation 28 of the SEBI Delisting Regulations and the recommendation is 
published on July 29, 2022 in the following newspapers: 

News paper Language Editions 
Business Standard English All editions 
Business Standard Hindi All editions 

Lakshadeep Marathi _... ·:-~:-~:-:::--, Mumbai 
Contd ... 2 



::2:: 

Request to kindly take the above on record in terms of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 and the SEBI Delisting Regulations. 

Encl: as above 
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SURANA GROUP

BHAGYANAGAR PROPERTIES LIMITED
Corporate Identification Number (CIN): L70102TG2006PLC050010

Registered Office: Sy.no.221 - 224 Part, Vattinagulapally, Rajendranagar Mandal, Ranga Reddy District,
Hyderabad-500 032, Telangana, Tel : +91 40 27845119, Fax : +91 40 27818868 ;

Email: cs@surana.com/ investorservices_bpl@surana.com; Website: www.bhagyanagarproperties.com

Recommendations of the Committee of Independent Directors (“IDC”) of Bhagyanagar Properties Limited (the “Company”), on the Delisting Offer made by Mr. Narender Surana
(“Acquirer 1”) Mr. Devendra Surana (“Acquirer 2”), Mrs. Sunita Surana (“Acquirer 3”), Mrs. Namrata Surana (“Acquirer 4”), M/s Surana Infocom Private Limited (“Acquirer 5”),
M/s Surana Telecom and Power Limited (“Acquirer 6”) and M/s Bhagyanagar Securities Private Limited (“Acquirer 7”) (Acquirer 1, Acquirer 2, Acquirer 3, Acquirer 4, Acquirer 5,
Acquirer 6, and Acquirer 7 are collectively referred to as the “Acquirers”) along with other members of Promoter and Promoter Group of the Company (“Delisting Offer”), to the
public shareholders of the Company under Regulation 28 and other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, as amended (the “SEBI Delisting Regulations”).

July 28, 2022

Bhagyanagar Properties Limited

Voluntary Delisting Offer made by the Acquirers, along with other members of promoter and promoter group, to acquire 79,98,755 equity
shares representing 25.00% of the paid-up capital of the Company from the Public Shareholders and consequently, voluntarily delist equity
shares of the Company from BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) (BSE and NSE collectively referred to
as “Stock Exchanges”) pursuant to the SEBI Delisting Regulations.

Floor Price: Rs.37.83 per Equity Share
Indicative Price: Rs.37.90 per Equity Share

The IDC reviewed the following:
a. Initial Public Announcement dated April 18, 2022 (the “IPA”); b. Public Notice published on July 16, 2022 c. Detailed Public
Announcement published on July 26, 2022 (the “DPA”); and d. Letter of Offer dated July 26, 2022 (the “LOF”);

Mr.Narender Surana (“Acquirer 1”) Mr.Devendra Surana (“Acquirer 2”), Mrs. Sunita Surana (“Acquirer 3”), Mrs. Namrata Surana
(“Acquirer 4”), M/s Surana Infocom Private Limited (“Acquirer 5”), M/s Surana Telecom and Power Limited (“Acquirer 6”) and M/s
Bhagyanagar Securities Private Limited (“Acquirer 7”) (Acquirer 1, Acquirer 2, Acquirer 3, Acquirer 4, Acquirer 5, Acquirer 6, and Acquirer 7
are collectively referred to as the “Acquirers”) and other members of promoter and promoter group of the Company.

akasam consulting private limited
“akasam” 10-1-17/1/1, level 3 & 4, Masab Tank, Hyderabad- 500004
Phone No.: +91-40-6644 4999/55, Fax No.: +91-40-2333 5511
Contact Person: Mr. M P Naidu, General Manager / Ms. Durga Poornima, Manager
Email: info@akasamconsulting.com; mpnaidu@akasamconsulting.com, Website: www.akasamconsulting.com
SEBI Regn. No.: INM000011658 CIN: U74140TG2000PTC035024

Name of the Independent Directors Position in Committee

Mrs. Sanjana Jain Chairperson

Mr. Srinagesh Boorugu Member

Mr. N.Krupakar Reddy Member

The members of the IDC are Independent Directors on the Board of Directors of the Company. Except Mr. Srinagesh Boorugu, who is
holding 3,800 equity shares of the Company, the other two members of the IDC do not hold any equity shares of the Company. Further, none
of the Members of the IDC have entered into any contract or any relationship with the Company.

None of the members of IDC have traded in any of the Equity Shares / other securities of the Company:
(i) during the twelve months period preceding the date of the IPA;

(ii) during the period between the date of the IPAand the date of this recommendation (i.e., July 28, 2022)

a. Except Mr. Srinagesh Boorugu, other members of IDC are also Independent Directors on the Board of one of the Acquirers
viz.,Surana Telecom and Power Limited.
b. None of the members of IDC holds any equity shares or other securities of theAcquirer(s);

c. None of the members of IDC has any contracts / relationship with theAcquirer(s), except the Directorship as above.

a. The equity shares of one of theAcquirers viz., Surana Telecom and Power Limited are listed and traded on BSE and NSE.

b. Further, none of the members of IDC either hold equity shares in theAcquirers or have traded in any of the equity shares/other securities of
the acquirers during the 12 month period preceding the date of the IPA.

Based on the review of the IPA, DPA and LOF issued by the Manager to the Delisting Offer on behalf of Acquirers and Certificate computing

the Floor Price dated July 14, 2022 from Mrs. KhushbooFathepuria (ICAI Membership No. 067881), Partner, Luharuka & Associates,

CharteredAccountants, (Firm Registration No.: 01822S), the members of IDC recommend that:

a. the Floor Price, i.e. Rs. 37.83 (Rupees Thirty Seven and Eighty Three paise), has been calculated in accordance with the SEBI

Delisting Regulations and to that extent is fair and reasonable; and

b. the Indicative Price i.e. Rs. 37.90 (Rupees Thirty Seven and Ninety paise) being higher than the Floor Price, the Delisting Offer is in

accordance with the SEBI Delisting Regulations.

However, the IDC noted that the market price of the equity shares of the Company has been at a premium to the Floor Price and the

Indicative Price, post the announcement of the Delisting Offer. Accordingly, the Public Shareholders of the Company are advised to

independently evaluate the Delisting Offer and take an informed decision in their best interests regarding tendering the equity shares held by

them in the Delisting Offer.

Based on the review of the IPA, DPA and LOF issued by the Manager to the Offer on behalf of Acquirers, the members of IDC have

considered the following reasons for making recommendations in paragraph 11 above:
a. The floor price of Rs. 37.83 (Rupees Thirty Seven and Eighty Three Paisa) per equity share has been calculated in accordance with

Regulation 20 and other applicable provisions of the SEBI Delisting Regulations read with SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011.

b. The Indicative Price of Rs. 37.90 (Rupees Thirty Seven and Ninety Paisa) is higher than the volume weighted average price of the equity

shares of the Company during the period of 60 (Sixty) trading days immediately preceding the date of the Board Meeting in which the

delisting proposal was considered and approved.

c. In terms of SEBI Delisting Regulations, if the discovered price pursuant to the reverse book building process is less than or equal to the

Indicative Price, then theAcquirers will be required to purchase the equity shares of the Public Shareholders at the Indicative Price.

The members of IDC, however, suggests that Public Shareholders of the Company should independently evaluate the Delisting Offer,

market performance of the Company and take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of the Company at www.bhagyanagarproperties.com.

a. The recommendations were approved by the members of IDC viz., Mrs. Sanjana Jain and Mr. N.Krupakar Reddy.
b. Mr. Srinagesh Boorugu being interested director did not participate in voting since he is holding the quity shares of the target Company.

None

None

1. Date of meeting of IDC

2. Name of the Company

3. Details of the Delisting
Offer pertaining to
the Company

4. Name of theAcquirer
and PAC with the acquirer

5. Name of the Manager
to the Offer

6. Members of the Committee of
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Advisors, if any.

15. Any other matter(s) to be

highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and not
misleading, whether by omission of any information or otherwise and includes all the information required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
Bhagyanagar Properties Limited

Sd/-

Sanjana Jain
Chairperson

Date : 28.07.2022
Place : Secunderabad

NOTICE

Place: Mumbai
Date: 28.07.2022

balkrishna industries limited
CIN : L99999MH1961PLC012185

Regd. Office : - B-66, Waluj MIDC, Waluj Industrial Area,
Aurangabad - 431136, Maharashtra, India.

Tel No. +91 22 6666 3800 Fax: +91 22 6666 3898/99
Website : www.bkt-tires.com E-mail: shares@bkt-tires.com

Notice is hereby given pursuant to Section 91 of the CompaniesAct, 2013
andapplicable rules thereunderandRegulation42ofSEBI (ListingObligations
andDisclosureRequirements) Regulations, 2015, theCompany has fixed

thSaturday, the 13 August, 2022 as record Date for the purpose of
stascertaining the eligibility of the shareholders for payment of 1 Interim

Dividend on equity shares for the financial year 2022-23 to be declared at
ththe Board Meeting of the Company to be held on Thursday, the 4 August,

st2022, if any. The said 1 Interim Dividend shall be credited/ dispatched
within 30 days from the date of declaration as per applicable provisions of
CompaniesAct, 2013 to suchShareholders as on record date.
The said notice may be accessed on the Company's website at
www.bkt-tires.com and also on the Stock Exchanges website at
www.bseindia.comandwww.nseindia.com.

For Balkrishna Industries Limited
Sd/-

Vipul Shah
Director & Company Secretary

DIN. 05199526
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Kolkata, 28th July, 2022

NOTICE

The following share certificate(s) have been reported lost and the shareholder has

requested the Company for issue of duplicate share certificate(s):

For Cheviot Company Limited

Aditya Banerjee

Company Secretary and Compliance Officer

The Company will effect issuance of certificate in dematerialised form, if no valid

objection is received within 15 days from the date of this publication. Public is

cautioned not to deal in the said share certificates.

CHEVIOT COMPANY LIMITED
CIN : L65993WB1897PLC001409

+91 82320 87911/12/13  cheviot@chevjute.com  www.cheviotgroup.com

24, Park Street, Celica House, 9th Floor, Celica Park, Kolkata - 700 016, West Bengal, India

SINCE 1897
C H E V I O T

7401 3981412 3981461 50 Nameeta Redhu Mohanka N00452

19654 2729801 2729900 100 Nameeta Redhu Mohanka N00452

23638 4548943 4549017 75 Nameeta Redhu Mohanka N00452

Share

Certificate No.

Distinctive Nos.

From To

No. of

Shares

Name of

Shareholder(s)

Folio

No.

NOTICE
Notice is hereby given pursuant to Regulation 29 and 47 (1) (a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the Board
of Directors of Birla Precision Technologies Limited, will be held onMonday, 08th August,
2022, at First Floor Dalamal House, Nariman Point, Mumbai – 400021 to approve & take
on record, inter alia the Un-Audited Financial Results of the Company for the quarter
ended 30th June, 2022.
The said intimationwill be available on thewebsite of the Company atwww.birlaprecision.
in as well as on the website of BSE Ltd at www.bseindia.com.

For Birla Precision Technologies Limited
Vedant Birla

Date: 28.07.2022 Managing Director
Place: Mumbai DIN: 03327691

BIRLA PRECISION TECHNOLOGIES LIMITED
CIN : L29220MH1986PLC041214

Registered Office : 23, Birla Mansion No. 2, First Floor,
D. D. Sathe Marg, Prarthana Samaj, Mumbai - 400 004

Tel : +91 022 23825060, E-mail : info@birlaprecision.com, Web : www.birlaprecision.com
Proposals are invited from interested agencies for RfP for Selection of
Third Party Auditor for implementation of BharatNet Phase-Il in Andhra
Pradesh. Details of the RfPs and corrigenda may be downloaded from
the website: www.apsfl.in or on e-procurement platform
tender.apeprocurement.gov.in.

NO: 5171-PP

Andhra Pradesh State
Fiber Net Limited

For Managing Director
APSFL


