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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 13™ Annual General Meeting of the Members of Metropolitan Ventures
India Limited will be held on Friday the 25" September, 2020 at 11.00 A.M. at the registered office of

‘the Company at 5™ Floor, Surya Towers, Sardar Patel Road, Secunderabad-500003 to transact the

following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31% March, 2020, together with the Reports of the Board of Directors and the Auditors
thereon.

2. To appoint a Director in place of Shri Devendra Surana, who retires by rotation and being eligible,
offers himself for re-appointment.

SPECIAL BUSINESS:

3. Appointment of Shri Rangarajan Venkataramanan Thiruvaiyar (DIN: 08749253) as Director of the

Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 and other applicable provisions of
the Companies Act, 2013 and the Rules framed thereunder (including any statutory modification(s) or
amendment(s) thereto or re-enactment(s) thereof for the time being in force), Shri Rangarajan
Venkataramanan Thiruvaiyar (DIN: 08749253), who was appointed by the Board of Directors as an
Additional Director of the Company, with effect from 31% May, 2020 and who holds office up to the
date of this Annual General Meeting, in terms of section 161 of the Companies Act, 2013 and in
respect of whom the Company has received a Notice in writing from a Member under section 160 of
the Companies Act, 2013 proposing his candidature for the office of Director of the Company, being

so eligible, be appointed as Non-Executive Director of the Company and that he shall be liable to
retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby

authorised to do all such, acts, deeds, matters and things as may be necessary, proper, expedient to
give effect to the foregoing resolution.”

By Order of the Board
For METROPOLITAN VENTURES INDIA LIMITED

Place: Secunderabad

Date: 16.06.2020 CHAIRMAN



NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint one or more proxies, to
attend and vote instead of himself and the proxy need not be a member of the Company. Proxies in
order to be effective must be deposited at the registered office of the company not less than 48 hours
before the commencement of the meeting.

2. The Explanatory Statement under Section 102 of the Companies Act, 2013 is annexed herewith and
forms part of the notice.

EXPLANATORY STATEMENT
PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No. 3:

The Board of Directors appointed Shri Rangarajan Venkataramanan Thiruvaiyar (DIN: 08749253) as an
Additional Director of the Company with effect from 31% May 2020. Under Section 161(1) of the
Companies Act, 2013 read with Articles of Association of the Company, he holds office up to the date of
the Annual General Meeting of the Company.

Requisite Notice under Section 160 of the Companies Act, 2013 has been received by the Company from
a member proposing the appointment of Shri Rangarajan Venkataramanan Thiruvaiyar as a candidate for
the office of Director of the Company, and consent has been filed by Shri Rangarajan Venkataramanan
Thiruvaiyar pursuant to Section 152 of the Companies Act, 2013.

The Board of Directors recommend the resolution set forth at item no.3 of this Notice for your approval.
Except Shri Rangarajan Venkataramanan Thiruvaiyar, being an appointee, none of the Directors and their
relatives is concerned or interested, financially or otherwise, in the proposed resolution.

The details of Directors seeking appointment/re-appointment at the forthcoming Annual General
Meeting are furnished below:-

1) Shri Devendra Surana, Retiring Director

Name of Director

Devendra Surana

DIN 00077296
Date of Birth 08.02.1965
Qualification B.E. MECH), PDGM (IIM, Bangalore)

Expertise in specific functional
areas

Shri Devendra Surana is a graduate in Mechanical Engineering and
holds a Post Graduate Diploma in Management from IIM,
Bangalore. He has been in the field of Ferrous & Non Ferrous,
Telecom Industry for more than 3 Decades and in the field of
Renewable Energy Industry for more than 2 decades. He also have
expertise in Financial, Regulatory / Legal & Risk Management.

Inter-se relationship with other
Directors and KMP

None

Nature of appointment

Retires by Rotation and offers himself for re-appointment.

Name of the listed and other
entities in which he holds the
directorship as on 31/03/2020.

Bhagyanagar India Limited

Surana Solar Limited

Surana Telecom and Power Limited
Bhagyanagar Properties Limited
Bhagyanagar Copper Private Limited
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Scientia Infocom India Private Limited
Surana Solar Systems Private Limited

AP Golden Apparels Private Limited
Everytime Food Industries Private Limited
10. Value Infrastructure and Properties Private Limited
11. Tejas India Solar Energy Private Limited
12. Solar Dynamics Private Limited

13. Bhagyanagar Green Energy Private Limited
14. Surana Infocom Private Limited

15. Globecom Infra Ventures Private Limited
16. Bhagyanagar Securities Private Limited

17. Shah Sons Private Limited

Al i N

Member of the Committees of the
Board of other Companies in which
he is a Director as on 31/03/2020.

1. Bhagyanagar India Limited (Audit Committee)

2. Bhagyanagar India Limited (Stakeholders Relationship
Committee)

. Bhagyanagar India Limited (CSR Committee)

. Surana Solar Limited (Stakeholders Relationship Committee)

Surana Solar Limited (CSR Committee)

. Surana Telecom and Power Ltd (Stakeholders Relationship

Committee)

Surana Telecom and Power Ltd (CSR Committee) -

. Bhagyanagar Properties Limited (Stakeholders
Relationship Committee)

9. Bhagyanagar Properties Limited (CSR Committee)
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2) Shri Rangarajan Venkataramanan Thiruvaiyar, Director

Name of Director

Rangarajan Venkataramanan Thiruvaiyar

DIN 08749253
Date of Birth 11.06.1968
Qualification Bachelor of Commerce

Expertise in specific functional
areas

Shri Rangarajan Venkataramanan Thiruvaiyar is having rich
experience in Business Management.

Inter-se relationship with other
Directors and KMP (if any)

None

Nature of appointment

Appointment as Director of the Company

Name of the listed and other Nil
entities in which he holds the
directorship as on 31/03/2020,

Member of the Committees of the | Nil

Board of other Companies in which
he is a Director as on 31/03/2020.

Place: Secunderabad
Date: 16.06.2020

By Order of the Board
VENTURES INDIA LIMITED

DEVENDRA SURANA
CHAIRMAN



DIRECTORS REPORT

To the Members of
Metropolitan Ventures India Limited

The Directors have pleasure in presenting the 13" Annual Report of your Company and the Audited
financial statements for the financial year ended 31% March, 2020 together with Auditors’ Report

thereon.
FINANCIAL RESULTS:
The performance of the Company during the financial year is summarized below: (Amount in %)
Particulars 2019-20 2018-19
Revenue
Other Income 4,13,53,969 -
I. Total Revenue 4,13,53,969 -
Expenses
Finance Costs 120 -
Other Expenses 1,09,108 16,695
I1. Total Expenses 1,09,228 16,695
Profit before tax (I-II) 4,12,44,741 (16,695)
Tax Expense:
- Current Tax 69,02,805 -
- Tax of earlier years - -
Profit/(Loss) for the year 3,43,41,936 (16,695)
Other Comprehensive Income - -
Total Comprehensive Income for the year 3,43,41,936 (16,695)
Earning Per Equity Share
- Basic 68.68 -
- Diluted 68.68 -

PERFORMANCE AND OPERATIONS:

During the 2019-20, the Company has generated other income of ¥ 4,13,53,969/- by way of sale of assets.
Profit After Taxation (PAT) for the year is ¥ 3,43,41,936/-.

IMPACT OF COVID-19: The outbreak of novel Coronavirus (COVID-19) Pandemic globally and in
India and the consequent lockdown restrictions imposed by national governments is causing significant
disturbance and slowdown of economic activity across the globe. The Company has assessed the possible
effects that may arise from the COVID-19 pandemic on the business. As on the current date, based on the
assessment, the Company has concluded that the impact of COVID — 19 pandemic is not material on the
carrying values of the assets of the business, however this has effected the operations of the company and
has had impact on sales and profitability among others. Due to the nature of the pandemic and the
resultant operational guidelines that may be announced by the governments in future, the Company will
continue to monitor the developments to identify significant impact, if any in the future period.

CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of business of the Company.

DIVIDEND:

Your directors do not recommend any dividend on equity shares for the financial year ended 31* March,
2020.




SHARECAPITAL:

During the financial year, there was no change in the capital structure of the Company. Further, as on 31%
March, 2020, the Capital structure of the Company is as follows:

Authorized Share Capital — X 1,00,00,000/- (10,00,000 equity shares of % 10/- each).

Paid-up Share Capital — % 50,00,000/- (5,00,000 equity shares of T 10/- each).

SUBSIDIARY/ JV/ ASSOCIATE COMPANY:

The Company does not have any Subsidiary, Joint venture or Associate Company.

TRANSFER TO RESERVES:

The Board of Directors of the Company have not recommended for transfer of any amount to the General
Reserve for the financial year ended 31* March, 2020,

FIXED DEPOSITS:

During the year under review, your Company has not accepted any fixed deposits within the meaning of
Section 73 or 76 of the Companies Act, 2013, read with rules made there under.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Directors state that applicable Secretarial Standards, i.e., SS-1 and SS-2, relating to ‘Meetings of the
Board of Directors’ and ‘General Meetings’, respectively, have been duly followed and complied by the
Company.

SHIFTING OF REGISTERED OFFICE:

The registered office of the Company have been shifted from 3 Floor to 5™ Floor of Surya Towers,
Sardar Patel Road, Secunderabad-500003 with effect from 02/05/2019.

DIRECTORS:

Shri Devendra Surana, Director of the Company will retire by rotation at this Annual General Meeting
and being eligible, offers himself for re-appointment.

The Board of Directors in their meeting held on 31% May, 2020 appointed Shri T. R. Venkataramanan as
an Additional Director of the Company pursuant to Section 161 of the Companies Act, 2013 and the
Articles of Association of the Company w.e.f. 31.05.2020 who shall hold office up to the date of this
Annual General Meeting,

The Company has received a notice from a member under Section 160 of the Act proposing the
candidature of Shri T. R. Venkataramanan for the office of Director of the Company and in the opinion of
the Board, Shri T. R. Venkataramanan meets the criteria for appointment as Director of the Company as
specified in the Act. Keeping in view his expertise and knowledge, it will be in the interest of the
Company to appoint him as Director of the Company.

Shri N. Krupakar Reddy has tendered his resignation from the office of the Director with effect from
31.05.2020.

PARTICULARS OF LOANS, GUARANTEES OR SECURITIES OR INVESTMENTS:

The details of Loans, Guarantees, Securities and Investments (if any) made during the financial year
ended 31* March, 2020 are given in the notes to the Financial Statements in compliance with the
provisions of Section 186 of the Companies Act, 2013 read with Companies (Meetings of Board and its
Powers) Rules, 2014.



MATERIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments affecting the financial position of the Company which
occurred between the Financial Year ended 31 March, 2020 to which the Financial Statements relates
and the date of signing of this report.

BOARD MEETINGS:

The Board of Directors met 8 times during the financial year. The intervening gap between the meetings
was within the period prescribed under the Companies Act, 2013.

‘DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms
that:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors, had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively; and

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year were on arm’s length basis
and were in ordinary course of business. The disclosure on related party transactions are made in the
Financial Statements of the Company. There are no materially significant related party transactions made
by the company with promoters, Key managerial personnel or other des1gnated persons which may have
potential conflict with interest of company at large.

The particulars of contracts or arrangements with related parties referred to in sub-section (1) of section
188 is prepared in Form AOC-2 pursuant to clause (h) of the Companies (Accounts) Rules, 2014 and the
same is annexed herewith as “Annexure-11” to this Report.

AUDITORS:

"The shareholders of the Company at the 11™ Annual General Meeting held on 05" July, 2018 approved
the appointment of M/s. Luharuka & Associates, Chartered Accountants (FRN-001882S) as Statutory
Auditors of the Company to hold office till the conclusion of 16" Annual General Meeting which is to be
held in the year 2023.



FRAUDS REPORTED BY AUDITORS:

During the year, there were no frauds reported by the auditors falling under Section 143 of the Companies
Act, 2013.

QUALIFICATIONS IN AUDIT REPORTS:

There is no adverse remark or any disclaimer remark against the Company made by
(a) The statutory auditor in his report: Nil

(b) By the company secretary in practice in the secretarial audit report if secretarial audit has been
conducted: N.A

EXTRACT OF ANNUAL RETURN:

The Extract of Annual Return as per the provisions of Section 92 of the Companies Act, 2013 and Rule
-12 of Companies (Management and Administration) Rules, 2014 in Form MGT-9 is annexed herewith as
“Annexure-1I1" to this Report.

CORPORATE SOCIAL RESPONSIBILITY:

The Company does not fall under the criteria specified in Section 135 of the Companies Act, 2013 and
hence no policy was framed by the company on corporate social responsibility.

RISK MANAGEMENT:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

PARTICULARS OF EMPLOYEES:

The information required to be mentioned in the Board’s Report pursuant to Section 197 read with Rule 5
(2) & (3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not
applicable to the company.

'CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of The
Companies (Accounts) Rules, 2014, as amended from time to time, is annexed as Annexure — I to this
Report.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

There is an adequate internal control system commensurate with the size of the Company and the nature
of business.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

-There have been no significant material orders passed by the Regulators or Courts or Tribunals which
would impact the going concern status of the Company and its future operations.



DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company is committed to uphold and maintain the dignity of woman employees and complies with
the provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013.

The summary of complaints received and disposed off upto 31% March 2020 were as under:

Number of complaints received : Nil
Number of complaints disposed off ; Not Applicable
ACKNOWLEDGMENTS:

Your Directors place on record their appreciation for the co-operation and assistance received from the
bankers, Central and State Government authorities and members during the period under review.

By Order of the Board

Place: Secunderabad

Date: 16.06.2020 CHAIRMAN



Annexure-I

ANNEXURE TO THE DIRECTORS REPORT

PARTICULARS IN RESPECT OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
[Information Under Section 134(3)(m) of The Companies Act, 2013,

Read with Rules 8(3) of the Companies (Accounts) Rules, 2014]

FORM- A
1. CONSERVATION OF ENERGY:
(1) Energy Conservation measures : The Company is very careful in using the power to reduce
the cost of maintenance and conserve the resources.
(ii) Total energy consumption : N.A.
FORM-B

(Disclosure of particulars with respect to technology absorption)

2. TECHNOLOGY ABSORPTION:
A. RESEARCH AND DEVELOPMENT (R&D)

Specific areas in which R& D carried out by the Company : Nil
Benefits derived as a result of the above R& D : Nil
Future plan of action : Nil
Expenditure on R & D : Nil

B. TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION

The Company is making all efforts for improving productivity, product quality and reducing consumption
of scarce raw material and fuels.

3. FOREIGN EXCHANGE EARNINGS AND OUTGO:
Activities relating to exports, initiatives taken to increase exports, development of new export market for

products and services and export plans:

Foreign Exchange inflow : Nil
Foreign Exchange Outgo : Nil

By Order of the Board

For METROPOLI VENTURES INDIA LIMITED

Place: Secunderabad | DEVENDRA SURANA
Date: 16.06.2020 CHAIRMAN



FORM NO. AOC-2 ’
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

ANNEXURE-II

1. . Details of contracts or arrangements or transactions not at arm's length basis: No transactions.

2. Details of material contracts or arrangement or transactions at arm's length basis:

S. |Name(s) of the related Nature of Duration of Salient terms of the | Date(s) of | Amount
No. | party and nature of contracts/ the contracts/ contracts or approval paid as
relationship arrangements/ | arrangements/ | arrangements or by the advances,
transactions transactions Transactions Board, if any:
including the value, if any:
if any:
1. |Surana Solar Limited Purchase of 01.04.2019 - 1,31,25,259 04.10.2019 -
(Common Directors) Solar Modules 31.03.2020
2. |Surana Telecom and Purchase of 01.04.2019 - 1,09,14,750 04.10.2019 -
Power Limited Solar Modules 31.03.2020
{Common Director)

Place: Secunderabad
Date: 16.06.2020

For and on behalf of the Board of Directors




ANNEXURE-III
FORM NO. MGT -9
EXTRACT OF ANNUAL RETURN
as on the Financial Year ended on 31% March, 2020
[Pursuant to Section 92(3) of the Companies Act, 2013, and
Rule 12(1) of the Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN U45200TG2007PLC053036
Registration Date 06" March, 2007

Name of the Company Metropolitan Ventures India Limited
Category / Sub-Category of the Company Company limited by shares/

Indian-Non Government Company
Address of the Registered Office and contact 5% Floor, Surya Towers, Sardar Patel Road,

details Secunderabad -500003, Telangana.
Phone : 040-44665700/750

Whether listed company No -

Name, address and contact details of )

Registrar and Transfer Agent, if any Not Applicable

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the Business Activities contributing 10% or more of the total turnover of the Company shall be stated:

Name and Description of main NIC Code of the % to total turnover of the .
Products / Services Product / Service Company

ITIL. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATECOMPANIES:
Holding/ % of

Name of the Company CIN Subsidiary/ | shares Appllc.able
. Section
Associate held
L. Holding
Bhagyanagar Properties Limited L70102TG2006PLC050010 100.00 2(46)
Company

1IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):
i) Category-wise Shareholding:

No. of Shares held at the No. of Shares held at the end of %
Category of beginning of the year (01.043019) the year (31.03.2020) _ Chaflge
Shareholders % of % of | during
Demat | Physical| Total | Total |Demat|Physical| Total | Total the
Shares Shares | year
A. Promoters
(1) Indian
a) Individual / HUF - 6 0 0.00 - 6 6 0.00 -
b) Central Govt. - - - - - | - - - -
c) State Govt.(s) - - - - - - - - -
d) Bodies Corporate - | 499994 | 499994 | 100.00 - 1499994 | 499994 | 100.00 -
¢) Banks_/El - - - -
f) Any Other - - |- - - - - - - -
Sub-Total A(1) 500000 | 500000 | 100.00 - | 500000 | 500000 | 100.00 -
(2) Foreign Nil
Sub-Total A(2) Nil
Total A = A(1) + A(2) - | 500000 | 500000 | 100.00 | - | 500000 | 500000 | 100.00 | -




B. Public Shareholding

(1) Institutions

Nil

Sub-Total B(1)

Nil

(2) Non-Institutions

Nil

Sub-Total B(2)

Nil

Total B= B(1) + BQ2)

Nil

C. Shares held by
custodians, against which
Depository Receipts have
been issued

Nil

GRAND TOTAL (A+B+C)

- 1 500000 | 500000 | 100.00 |

- [ 500000 | 500000 [ 100.00 |

ii) Shareholding of Promoters:

Shareholding at the
beginning of the year

Shareholding at the
end of the year

Shareholders Name

No. of
Shares

0,
% of total /‘i’fefdst?irfs
shares encumgbered
of the

to total
Company shares

No. of
Shares

% of total
shares
of the

Company

% of Shares
Pledged /
encumbered
to total
shares

% change in
shareholding
during the
year

1 | G.M. Surana

S/o. Late Gulabchand
Surana

21,P & T Colony,
Trimulgherry
Secunderabad - 09

0.00 - 0

0.00

2 | Narender Surana

S/o. Shri G. M. Surana
SY-622, PT-02,
Arihant Enclave, Akbar
Road, Opp. Adrin HSG
Complex,
Secunderabad— 09

0.00 - 1

0.00

3 | Devendra Surana
S/o Shri G. M. Surana
21,P & T Colony,
Trimulgherry
Secunderabad - 09.

0.00 - 1

0.00

4 | Namrata Surana
W/o. Shri Devendra
Surana

21,P & T Colony,
Trimulgherry
Secunderabad— 09

0.00 - 1

0.00

5 | Sunita Surana

W/o. Shri Narender
Surana

SY-622, PT-02,
Arihant Enclave, Akbar
Road, Opp. Adrin HSG

Complex
Qeannderabhad—00

0.00 - 1

0.00

vvdiauvlaovacy 7

6 | Manish Surana
S/o. Shri Narender
Surana

21, P&T Colony,
Tarbund,
Secunderabad—003.

0.00 - 1

0.00




7 | Vinita Surana 0 0.00 - 1 0.00 - 0
D/o. Shri Narender
Surana

SY-622, PT-02,
Arihant Enclave, Akbar
Road, Opp. Adrin HSG
Complex

Secunderabad--09

8 | M/s. Bhagyanagar 499994 99.99 - 499994 99.99 - 0
Properties Limited
5% Floor, Surya
Towers, S.P. Road,

Secunderabad—003

iii) Change in Promoters’ Shareholding (Please specify, if there is no change):

Shareholding at the Increase / Decrease in Cumulative
S. Name of the beginning of the shareholding Shareholding
No. Share Holder Year during the Year
No of % of total Date No. of Reason Noof | % of total
Shares | shares of the shares Shares | shares of the
company company
1. | Shri G.M. Surana 1 0.00 21.12.2019 1 Transfer 0 0.00
2 Ms. Vinita Surana 0 0.00 21.12.2019 1 Transfer 1 0.00

Shri G.M." Surana transferred 1 equity share fo Ms. Vinita Surana (registered owners) dated 21.12.2019,
wherein the beneficial interest in such share is held by M/s. Bhagyanagar Properties Limited (Beneficial
Owner).

iv) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of
GDRs and ADRs):

Shareholding at the Cumulative Shareholding
S beginning of the year during the year
’ % of total % of total
No. No. of shares of the No. of shares of the
Shares Shares
Company Company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/ Decrease in Promoters
Shareholding during the year specifying
the reasons for increase/ decrease (e.g.
allotment/ transfer/ bonus/sweat equity etc):
At the end of the year

Nil

v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the Change in Cumulative Shareholding
S. Name of the beginning of the year Shareholding during the year
No. Directors No. of |% of total shares Increase |Decrease No. of | % of total shares
Shares | of the Company Shares |of the Company
1 | Devendra Surana 1 0.00 - - 1 0.00
Manish Surana 1 0.00 - - 1 0.00
3 | N. Krupakar Reddy - 0.00 - - - 0.00
Name of the Key Sh:}rel‘xolding at the Change i'n Cumulat'ive Shareholding
S. Managerial beginning of the year Shareholding during the year
No. Personnel No. of |% of total shares Increase [Decrease No. of | % of total shares
Shares | of the Company Shares |of the Company
NA




V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

(Amount in )
Secured Loans Unsecured Debosits Total
Excluding deposits Loans P Indebtedness

Indebtedness at the beginning of
the financial year

i) Principal Amount Nil 6,54,72,823 Nil 6,54,72,823

ii) Interest due but not paid -

iii) Interest accrued but not due -

Total (i-+ii-Hii) Nil 6,54,72,823 Nil 6,54,72,823

Change in Indebtedness during the

financial year

Addition - - - -
Reduction - 6,54,72,823 - 6,54,72,823
Net Change Nil 6,54,72,823 Nil 6,54,72,823
Indebtedness at the end of the

financial year

i) Principal Amount Nil Nil Nil Nil

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

~Total (iHiHii) -- - Nil Nil Nil - - Nil

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Not Applicable
B. Remuneration to other Directors: Vil

C. Remuneration to Key Managerial Personnel other than MD/ Manager /WTD: Not Applicable

VIIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Section of Details of Authority Appeal
Type the Brief Penalty/Punishment/ [RD/ made, if any
Companies | Description | Compounding fees NCLT/ (give
Act imposed COURT] details)

A. COMPANY

Penalty

Punishment None

Compounding

B. DIRECTORS

Penalty

Punishment ) None

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment None

Compounding

By Order of the Board

For METROPOLIEAN-MENTURES INDIA LIMITED

Place: Secunderabad
Date: 16.06.2020
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INDEPENDENT AUDITOR'S REPORT

To the Members of METROPOLITAN VENTURES INDIA LIMITED
Report on the Audit of financial statements

Opinion

We have audited the accompanying financial statements of METROPOLITAN VENTURES INDIA LIMITED,
which comprise the Balance Sheet as at 31st March, 2020, the Statement of Profit and Loss including the
statement of Other Comprehensive Income, the Cash Flow Statement and the statement of change in
Equity for the year then ended and notes to the financial statements, including the summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, and total comprehensive income (comprising of profit and
other comprehensive income) its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibility under those standards are further described in the ‘Auditor’s
Responsibility for the Audit of the Financial Statements’ section of our report. We are independent of the
company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our Audit of The Financial Statements under
the provision of the Act and the Rules thererunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw our attention to Note 23 of the financial statements, as regards to the management evaluation
of COVID — 19 impact on the future performance of the Company. Our opinion is not modified in respect of
this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
Audit-of —Financial Statements of the current peri d these matters were addressed in the context of our
Audit of the financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there is no:
communicate in our report. ’ #

Kolkata New Delhi Mumbai Chennai Guwahati Bengaluru



Other Information

The company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does include the financial statements and our
auditor’s report thereon. _
Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
" statements or our knowledge obtain in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of the other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with the governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7
‘of the Companies (Accounts) Rules; 2014 and the companies——(IndianAccounting,Standards). Rule, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
~ of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditors Responsibilities for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As-part-of an-audit in-accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement ofthe financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion.

e Obtain an understanding of internal financial controls relevant to the audit iri/ oxgér to
audit procedures that are appropriate in the circumstances. Under section 1_1?’37(%‘ ipopthe



we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. :

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
~ events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

-events in a manner that achieves fair presentation.

"~ Materiality is the magnitude of misstatements—in-th e—financial-statements-that,-individually_or_in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements. ' ‘

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ‘

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we.determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure B”

statement on the matters Specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we further report that:
a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit. >

b. in our opinion proper books of account as required by law have been kept by’ /

as appears from our examination of those books; :

S
e




The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;
~ In our opinion, the aforesaid Financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 Companies
(Indian Accounting Standards) Rules, 2015, as amended;
on the basis of written representations received from the directors as on March 31, 2020, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020, from being appointed as a director in terms of Section 164(2) of the Act; ‘
with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”; Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.
With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
: position. ) ) .
(i) = The Company did not have any long-term contracts including derivative contracts; as such

the question of commenting on any material foreseeable losses thereon does not arise.
(iii) Thefe has niot-been-an-occasion-in-case-of-the-Company-during-the-year-under-report to

transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise.

‘For Luharuka & Associates
Chartered Accountants

Firm Reg No

Place: Secunderabad
Date: 16.06.2020

Rameshchand Jain

(Partner)

Membershirp No.023019
UDIN: 20023019AAAABV7895

- 018825




Annexure A - to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Financial Statments of
METROPOLITAN VENTURES INDIA LIMITED (“the Company”) as of 31 March 2020 in conjunction with
our audit of the Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our: audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards

~ on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that-the-internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls with reference to Standalone
financial statements were operating effectively as at 31 March 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Luharuka & Associates
Chartered Accountants
Firm Reg No:- 018825

Rameshchand Jain

(Partner)

Membership No.023019

UDIN: 20023019AAAABV7895

Place: Secunderabad
Date: 16.06.2020




‘Annexure- B’ referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31st March, 2020, we report that

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets ;

(b) As explained to us, fixed assets have been physically verified by the management at
reasonable intervals. According to the information and explanation given us, no material
discrepancies were noticed on such verification;

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of immovable property held in the name of
company. : :

(ii) The company does not hold any physical inventory. Thus, paragraph 3(ii) of the Order is not
applicable to the Company.

(iii) The company did not grant any loan to corporate covered in the register maintained under
section 189 of the Companies Act, 2013 (‘the Act’).

(iv) In our opinion and according to the information and explanations given-to-us, the-Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

(v) The Company has not accepted any deposits from the public.

{vi) As informed to us, the Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the Act.

{vii) (a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is generally regular in depositing the undisputed
statutory dues, including Provident Fund, ;, Employees’ State Insurance, Income-tax, Sales-
tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and other statutory dues, as
applicable, with the appropriate authorities in India; :

(b) According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of Income Tax, Wealth Tax, Service Tax,
Sales Tax, Customs Duty and Excise Duty which have not been deposited on account of any
disputes.

(viii) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not defaulted in repayment of loans from any
financial institution or banks and has not issued debenture. '

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of

the Order is not applicable.
() According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported

during the course of our audit.

(xi) According to the information and explanations give to us and based on our exanjinat




remuneration in accordance with the provisions of section 197 read with Schedule V to the
Act. Accordingly, paragraph 3(xi) of the Order is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii)  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of

India Act 1934.

For Luharuka & Associates
Chartered Accountants
Firm Reg No:- 01882S

Rameshichand Jain
‘ - (Partner)
&@ — ./ Membership No.023019

UNDY-Q* "’ UDIN: 20023019AAAABV7895

u N

Place: Secunderabad
Date: 16.06.2020




METROPOLITAN VENTURES INDIA LIMITED

(CIN:- U45200TG2007PLC053036)
Balance Sheet as at 31st March 2020

(Amount in Rupees)
o : Asat - As at
: TICULARS, - | NO® | 315t March 2020 | 315t March 2019
ASSETS
Non-current assets
(a) Property, plant and equipment 5 - 7,27,50,788
- 7,27,50,788
Current assets
(a)Financial assets
- Cash and cash equivalents 6 49,400 48,637
(b)Other current assets 7 4,39,21,943 -
4,39,71,343 48,637
TOTAL ASSETS 727,99
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 8 50,00,000 50,00,000
(b)-Other Equity 9 3,66,56,738— 23,14,802-
Total Equity 4,16,56,738 73,14,802
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
- Borrowings 10 - 6,54,72,823
- 6,54,72,823
Current liabilities
(a) Financial liabilities
- Trade Payables 11 20,00,000 -
{(b)Current Tax Liabilities (net) 12 3,02,805 -
(c) Other current liabilities 13 11,800 11,800
23,14,605 11,800
Total liabilities 23,14,605 6,54,84,623
TOTAL EQUITY AND LIABILITIES
Significant accounting policies and key 1to 4
accounting estimates and judgements
See accompanying notes form an integral part 18 to
of financial statements. 28

As per our report of even date attached

For Luharuka & Associates
Chartered Accountants,

for and on behalf of the Board,

e AL A
Rameshe Manish Surana Devendra Surana
Partn Director Director
M. No. 023019 DIN: 00014373 DIN: 00077296
Firm Reg No.01882S

Place: Secunderabad,
Date : \6:04. VN0



METROPOLITAN VENTURES INDIA LIMITED
(CIN:- U45200TG2007PLC0530306)
Statement of Profit and Loss for the Period Ended 31st March, 2020

(Amount in Rupees;

Period ended Period ended

| N9 | March31,2020 | Mareh31,2019

Revenue
Other Income 14 4,13,53,969 -
I. Total Revenue 4,13,53,969 -

Expenses
Finance Costs 15 120 -
Other expenses 16 1,09,108 16,695
IL. Total expenses 1,09,228 16,695
Profit before tax (I-1I) 4,12,44,741 (16,695)

Tax expense:
Current_Tax 69,02,805 -

Tax of earlier years - -

Profit for the year 3,43,41,936 (16,695)

Other Comprehensive Income - -

Total Comprehensive Income for the year

Earning Per Equity Share
(a) Basic 68.68 -
(b) Diluted 68.68 -

Significant accounting policies and key
accounting estimates and judgements
See accompanying notes form an integral part of 18 to
financial statements. 28

1to4

As per our report of even date attached for and on behalf of the Board,
For Luharuka & Associates

Chartered Accountants, Q

Manish Surana Devendra Surana

RameshchangdJain Director ——— Director ———

ACCOURIARD,
Partner " FRN-omazss DIN: 00014373 DIN: 00077296
M. No. 023019

Firm Reg No.01882S

Place: Secunderabad,
Date : v, 6 e, Voo



— FirmrReg No.01882S

Metropolitan Ventures India Limited 2019-20

Statement of Changes in Equity for the Year ended 31st March 2020

A. Equity Share capital

Particulars No of shares In Rupees
Balance as at 1 April 2018 5,00,000 50,00,000
Chanw equity share capital durmg 2018-19 - -
Balance asat 31 March 2019 . 5,00,000 :50,00,000
Balance as at 1 April 2019 5,00,000 50,00,000
Changes in equ1ty share capital durmg 2019 20 - -
Balance as at 31 March 2020 5,00,000 | - 50,00,000

(Amount in Rupees)

B. Other equity

Balance as at 1 April, 2018 (A)
Additions during the year:

Profit for the year

Other Comprehensive Income (net of tax)

23,31,497

T 2331,497

Total-Comprehensive Income-for-the-year-2018-19-(B)
Transfer In/Out General Reserve

Dividends

Tax on dividends
Balance at 31 M.

D (CAB

(16,695) (16,695)
9-(B) (16,695) (16,695)

23,14,802

Balance at 1 April 2019 (D)

Additions during the year:

Profit for the year

Other Comprehensive Income (net of tax)

Total Comprehensive Income for the year 2019-20 (E)

Transfer In/Out General Reserve
Dividends

Tax on dividends

Balance as at 31 March 2020

As per our report of even date attached
For Luharuka & Associates

Chartered ountants,

Whe As
Rameshch Jain ,},’
Partner CHARTE ;“

ccounmms

M. No. 023019 RN-018825

23,14,802 23,14,802
3,43,41,936 3,43,41,936
3,43,41,936 3.43,41,936

1 73,66,56,138

Manish Surana
Director
DIN: 00014373

Devenra Surana
Director
DIN: 00077296

Place: Secunderabad,
Date : 6. 06, WO



METROPOLITAN VENTURES INDIA LIMITED

(CIN:- U45200TG2007PLC053036)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(Amount in Rupees)
PARTICULARS 2019-20 _2018-19
A |Cash flow from Operating Activties

Net Profit / (Loss) before Tax and Exceptional Items 4,12,44,741 (16,695)
Operating profit before Working Capital Changes 4,12,44,741 (16,695)
Adjustments for :
Increase /( Decrease) in trade payables 20,00,000 -
(Increase) / Decrease in other current assets (4,39,21,943) -
Increase / (Decrease) in Other Current Liabilities - -
Cash generated from operations (6,77,202) (16,695)
Adjustments for :
Direct Taxes (Net) 66,00,000 -
Net cash (used in)/from Operating Activities(A) 2720 (16,695

B |Cash flow from Investing Activities
Purchase of fixed assets (30,00,000)
Sale of fixed assets 7,57,50,788 -

Net Cash (used in)/from Investing Activities (B) 72750788 |

[\

C |[Cash flow from Financing Activities

Proceeds / (Repayment) from Long Term Borrowings from Holding
Company (6,54,72,823) 50,000

Net Cash (used in)/from Financing Activities (C)

(6,54,72.823)] . 50,000

Net Increase / Decrease in cash and Cash Equivalents (A+B+C) 763 33,305
Cash and Cash Equivalents Opening Balance 48,637 15,332
Cash and Cash Equivalents Closing Balance 49,400 48,637
Change in Cash and Cash Equivalents 763 33,305

As per our report of even date attached
For Luharuka & Associates for and on behalf of the Board,

Char‘tere%/A\ccountants,

Rameshchand Jain Manish Surana Devendra Surana

Partner Director Director
M. No. 023019 DIN: 00014373 DIN: 00077296
Firm Reg No.01882S

Place: Secunderabad,
Date : t6- 0 6. Loru



Metropolitan Ventures India Limited
Notes Forming part of Financiai Statements 15-20

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS

1. Corporate Information
Metropolitan Ventures India Limited (“the Company”) is a Company registered under the
companies act, 1956. It was incorporated on 6™ March, 2007. The company to engage in the
business of Real ©Estate and Infrastructure. The Company’s CIN s
U45200TG2007PLC053036. It is the subsidiary company of Bhagyanagar Properties Limited,
which is listed in the Stock Exchange.

2. Basis of preparation

The financial statements are separate financial statements prepared in accordance with indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time). For all periods up to and including the year
ended March 31, 2020, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These
financial statements have been prepared and presented under the historical cost convention,
on the accrual basis of accounting except for certain financial assets and financial liabilities
that are measured at fair values at the end of each reporting period, as stated in the
accounting policies set out below. The accounting policies have been applied consistently over
all the periods presented in these financial statements.

3. Use of estimates and judgments:

The preparation of the financial statements in conformity with Ind AS requires the
management to make estimates, judgments and assumptions. These estimates, judgments
and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as management becomes aware
of changes in circumstances surrounding the estimates. Changes in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their effects
are disclosed in the notes to the financial statements

4. Significant Accounting Policies:

(a) Revenue Recognition
Revenue is recognized and measured at the fair value of the consideration received or
receivable, to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Rental Income:
Rental income from operating lease is recognized as per the terms of the agreement.

Other income:

Other i . ised_primarilv_of_i . _dividend | _gain /|
investments and exchange gain/loss on forward and options contracts and on translation of
other assets and liabilities. Interest income is recognized using the effective interest method.
Dividend income is recognized when the right to receive payment is established.

g e,




Metropolitan Ventures India Limited
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Notes Forming part of Financial Statements 19-20

(b) Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition or construction net of
accumulated depreciation and impairment loss (if any). All significant costs relating to the
acquisition and installation of property, plant and equipment are capitalized. Such cost
includes the cost of replacing part of the property, plant and equipment and borrowing costs
for long-term construction projects if the recognition criteria are met. When significant parts
of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognized in statement of profit and loss as incurred. The present value of the expected cost
for the decommissioning of an asset after its use is included in the cost of the respective asset
if the recognition criteria for a provision are met.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of the replaced part is derecognized. The identified components are
depreciated over their useful lives, the remaining asset is depreciated over the life of the
principal asset.

_Depreciation for identified components is computed on straight line method based on useful
lives, determined based on internal technical evaluation. Freehold land is carried at cost.
The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

(¢} Investment Properties

Property that is held for long-term rental yields or for capital appreciation or both is classified
as investment property. Investment Property is measured at its cost, including related
transaction costs and where applicable borrowing costs. Subsequent expenditure is capitalised
to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed when incurred.
When part of an investment property is replaced, the carrying amount of the replaced part is
derecognized. Investment Properties are depreciated using the straight-line method as per the
provisions of Schedule 1l of the Companies Act, 2013 or based on useful life estimated on the
technical assessment.

(d) Intangible Assets

"~ Intangible assets are recognised when it is probable that the future economic benefits that
are attributable to the asset will flow to the enterprise and the cost of the asset can be
measured reliably.

(e) Depreciation and amortization:
Depreciation is provided on the straight-line method over the useful lives as prescribed
under Part C of Schedule Il of the Companies Act 2013. Depreciation for assets
purchased/sold during a period is proportionately charged.

(f) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is: -

- Expected to be realised or intended to be sold or consumed in norma
cycle; <
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Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

(g) Financial assets
Financial assets comprise of cash and cash equivalents.
Initial recognition:
All financial assets are recognised initially at fair value. Purchases or sales of financial asset
that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that

the company commits to purchase or sell the assets

Subsequent Measurement:

(i)

Financial assets measured at amortised cost: Financial assets held within a business
model whose objective is to hold financial assets in order to collect contractual cash
flows and the contractual terms of the financial assets give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding are measured at amortised cost using effective interest rate (EIR)
method. The EIR amortization is recognised as finance income in the Statement of
Profit and Loss.

The Company while applying above criteria has classified the following at amortised cost:

a) Trade receivable
b) Cash and cash equivalents
c) Other Financial Asset

Impairment of Financial Assets:
Financial assets are tested for impairment based on the expected credit losses.

De-recognition of Financial Assets:
A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the

asset.

(h) Impairment of Non-Financial Assets
At each reporting date, the Company assesses whether there is any indication that an asset
may be impaired. Where an indicator of impairment exists, the company makes a formal
estimate of recoverable amount. Where the carrying amount of an asset exceeds its

recoverable amount the asset is considered impaired and is written down to its recoverable

amount.

Recoverable amount is the greater of fair value less costs to sell and value in use. It is
determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets, in which case, the
recoverable amount is determined for the cash generating unit to which the asset belog e

(™
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In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset.

Cash and Cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less. Deposits with banks are subsequently
measured at amortized cost and short term investments are measured at fair value through
statement of profit & loss account.

Financial liabilities

Initial recognition and measurement:

All financial liabilities are recognised initially at fair value and transaction cost that is
attributable to the acquisition of the financial liabilities is also adjusted. These liabilities are
classified as amortised cost. A preference share that provides for mandatory redemption by
the issuer for a fixed or determinable amount at a fixed or determinable future date, or gives
the holder the right to require the issuer to redeem the instrument at or after a particular
date for a fixed or determinable amount, is a financial liability.

Subsequent measurement:

(k)

These liabilities include are borrowings and deposits. Subsequent to initial recognition, these
liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in
the statement of profit and loss. This category generally applies to borrowings.

De-recognition of financial liabilities:

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset. All other borrowing costs are
expensed in the period they occur. Borrowing costs consist of interest, exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost and other costs that an entity incurs in connection with the borrowing of
funds. Investment income earned on the temporary investment of specific borrowings
pending their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalization.

()

Employee Benefits

Employee benefits are charged to the Statement of Profit and Loss for the year.

Provident Fund

Retirement benefits in the form of Provident Fund are defined contribution scheme and
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Gratuity

The Company has not created any gratuity fund. However adequate provisions have been made
in the accounts for gratuity liability. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination
of employment. In case of death while in service, the gratuity is payable irrespective of vesting.
Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one
year from the balance sheet date is recognised on the basis of undiscounted value of estimated
amount required to be paid or estimated value of benefit expected to be availed by the
employees.

Short-term employee benefits

Expense in respect of other short term benefits is recognised on the basis of the amount paid or
payable for the period during which services are rendered by the employee.

(m) Income Taxes
Income tax expense is comprised of current and deferred taxes. Current and deferred tax is
recognized in net income Current income taxes for the current period, including any adjustments
to tax payable in respect of previous years, are recognized and measured at the amount
~ — — — —expected to be recovered from or payable to the taxation authorities based on the tax rates that -
are enacted or substantively enacted by the end of the reporting period.
Deferred income tax
Deferred income tax assets and liabilities are recognized for temporary differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax
base using the tax rates that are expected to apply in the period in which the deferred tax asset
or liability is expected to settle, based on the laws that have been enacted or substantively
enacted by the end of reporting period. Deferred tax assets and liabilities are not recognized if
the temporary difference arises from goodwill or from the initial recognition (other than in a
business combination) of other assets and liabilities in a transaction that affects neither the
taxable income nor the accounting income.

Minimum Alternative Tax (MAT)

MAT credit is recognised as an asset only when and to the extent there is convincing evidence
that the company will pay normal income tax during the specified period. In the year in which
the MAT credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in Guidance Note issued by the Institute of Chartered Accountants
of India, the said asset is created by way of a credit to the statement of profit and loss and
shown as MAT Credit Entitlement. The company reviews the same at each balance sheet date
and writes down the carrying amount of MAT Credit Entitlement to the extent there is no longer
convincing evidence to the effect that company will pay normal Income Tax during the specified
period.

(n) Leases
As a lessee
= leases of property, plant and equipment where the company, as lessee, has substantially allthe
risks and rewards of ownership are classified as finance leases. Finance leases are capitalised at
the lease’s inception at the fair value of the leased property or, if lower, the present value of the
minimum lease payments. The corresponding rental obligations, net of finance charges, are
included in borrowings or other financial liabilities as appropriate. Each lease payment is
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over the lease period so as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not transferred to
sthe company as lessee are classified as operating leases. Payments made under operating
leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-
line basis over the period of the lease unless the payments are structured to increase in line with
expected general inflation to compensate for the lessor’s expected inflationary cost increases.
As a lessor

Lease income from operating leases where the company is a lessor is recognised in income on a
straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases. The
respective leased assets are included in the balance sheet based on their nature.

Lease-hoid land:

Leasehold land that normally has a finite economic life and title which is not expected to pass to
the lessee by the end of the lease term is treated as an operating lease. The payment made on
entering into or acquiring a leasehold land is accounted for as leasehold land use rights (referred
to as prepaid lease payments in Ind AS 17 “Leases”) and is amortized over the lease term in
accordance with the pattern of benefits provided.

(o) _Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and
when a reliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money is
material.
Contingent liability is disclosed for:
e Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or
e Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.
Contingent assets are neither recognized nor disclosed. However, when realization of income is
virtually certain, related asset is recognized.

{p) Fair value measurement
In determining the fair value of its financial instruments, the Company uses following hierarchy
and assumptions that are based on market conditions and risks existing at each reporting date.
Fair value hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:
> Level 1—Quoted (unadjusted) market prices in active markets for identical
assets or liabilities
> Level 2—Valuation technigues for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable

» Level 3— Valuation techniques for which the lowest level input that is significant

to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
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(q) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for events of bonus issue. For
the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares.

(r) Cash dividend to equity holders of the Company

The Company recognises a liability to make cash distributions to equity holders of the Company
when the distribution is authorised and the distribution is no longer at the discretion of the
Company. Final dividends on shares are recorded as a liability on the date of approval by the
shareholders and interim dividends are recorded as a liability on the date of declaration by the
Company’s Board of Directors. NG A ‘
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Property, Plant and Equipment

(Amount in Rupees)

Following are the changes in the carrying value of Property, Plant and Equipment for the Year Ended 31st

Accumulated depreciation as of April 01, 2019
Deprectaion
Accumulated depreciation on deletions

March 2020
- Plant &
Land Machinary Total
Gross carrying Value as of April 01, 2019 7,27,50,788 - 7,27,50,788
Addtions 30,00,000 2,28,95,243 2,58,95,243
Deletions (7,57,50,788) (2,28,95,243) (9,86,46,031)
Gross carrying Value as of March 31,2020 2 , Sl e

Accumulated depreciation as of March 31, 2020

Gross carrying Value as of April 01,2018
Addtions
Deletions

Gross carrs

ing Value as of March 31,2019

Accumulated depreciation as of April 01, 2018
Deprectaion
Accumulated depreciation on deletions

Carrying Value as of March 31,2020

- 7,27,50,788 |

7

i

27,50,788 |

7,27,50,788

| 1.29,50788

Accumulated depreciation as of March 31, 2019

- 7,27,50,788 |

727,50,788 |

50,788
7,27,50,788

6 Cash and Cash Equivalents

- Pa:ﬁculars l 2[1)

Balances with Banks
- In Current Accounts 49,400 48,637
Total 5637

7 Other Current Assets
. Particulars 2020 March 31st, 2019
Unsecured, Considered Good -
Capital Advance 3,00,00,000 -
Short Term Loans & Advances 1,27,77,177 -
Balances with statutory authorities 11,44,766 -
Total| ©  ::4,39,21,943 -
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8 Equity Share Capital

"7 As at 31st March, 2020 As at 31st March, 2019
» . : - Number of Amount Number of CAm 0 O
: G : shares shares T
a. Authorized Capital
1,000,000 Equity Shares of Rs. 10/- each 10,00,000| 1,00,00,000 10,00,000 1,00,00,000
b. Issued, subscribed and paid-up Capital
500,000 equity shares of Rs. 10/- each fully paid up 5,00,000 50,00,000 5,00,000 50,00,000
Total} 5,00,000] - 50,00,000 -50,00,000

a) Terms / rights attached to Equity Shares

The company has only one class of issued equity shares having a par value of Rs.10/- per share. Each shareholder is entitled to .
one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

b) Reconciliation of Shares Qutstanding at the begi

- pees v
Shares outstanding at the beginning of the year 5,00,000 50,00,000 5,00,000 50,00,000
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 5,00,000 50,00,000 5,00,000 50,00,000

eholders holding mor

¢) Details of sha

: L

e than 5% shares in t

As at 31st
er of

March

| % of holding

Equlty Shares of Rs.10/- each fully paid up

Bhagyanagar Properties Limited 4,99,994 99.99

The shareholding information has been extracted from the records of the Company including register of shareholders/ members

and is based on legal ownership of shares.
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Notes forming part of the Financial Statements
(All amounts in Indian Rupees, unless otherwise stated)

9 Other Equity (Amount in Rupees)
* Particulars Reseryes and Surplus Total
R RN Retained Earnings -
Balance as at 1 April, 2018 (A) 23,31,497 23,31,497
Additions during the year:
Profit for the year (16,695) (16,695)
Other Comprehensive Income (net of tax) - -
Total Comprehensive Income for the year 2018-
19 (B) (16,695) (16,695)
Balance at 31 March 2019 (C=A+B) 23,14,802 | 23,14,802 |
Balance at 1 April 2019 (D) 23,14,802 23,14,802
Additions during the year:
Profit for the year 3,43,41,936 3,43,41,936
Other Comprehensive Income (net of tax) - -
Total Comprehensive Income for the year 2019-
20 (E) 3,43,41,936 3,43,41,936
_|Balance as at 31 March 2020 (K=D+E)) 3,6656,738] 36656738 |

10 Non Current Bor;owings

Unsecﬁfed, ‘considrervevd goad |
(a) Loan from Holding Company

Total

11 Trade Pa ables

Aﬁ_—;l“rad\é‘ Payables

1st, 2020
20,00,000

Total

20,00,000.

12 Current Tax Liabilities (Net)
- Particulars B
 rewes | March31st,2020 | March31st,2019
Provision for Tax (Net of TDS & Advance tax) 3,02,805 -
Total = gwmees| o =
13 Other Current Liabilities v ‘
————— — TP , | ”;4As’at,, —
i March 31st, 2020 March 31st, 2019
(a) Audit fees Payable 11,800 11,800
Total] = 11,800
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14 Other Income (Amount in Rupees)
’ ' Period Ended | ° Period Ended

Particulars 4
v | March 31st, 2020 | March 31st, 2019

Profit on sale of assets 4,13,53,969 -
Total| 4,13,53,969 -

15 Finance Costs

- Bs - Period Ended. - Period Ended
i articulars ShinEna e Jonin s S e
e T = - | March 31st, 2020 | March 31st, 201

Financial Charges

Total|

16 Other Ex enses

- — |- Statutery- Audit Fees-  — - ———— | 11,800~ ~ 11,800 —

Filing Fees : 4,940 4,895
Travelling and Conveyance 92,368 -




17 Financial Instruments by Category

Set out below is a comparison, by class, of the carrying amounts and fair value of the Company’s
financial instruments, other than those with carrying amounts that are reasonable approximates of fair
values:

Metropolitan Ventures India Limited 2019-20

(Amount in Rupees)

Carrying value Falr value
- 31-Mar-19 | 31-Mar-20 | 31-Mar-19
(i) Borrowings 6,54,72,823 - 6,54,72,823
Total Financial Liabilities 6,54,72,823 - 6,54,72,823

The management assessed that the fair value of cash and cash equivalent, trade receivables, derivative
instruments, trade payables and other current financial assets and liabilities approx1mate their carrying
amounts largely due to the short term maturities of these instruments.
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18. Related Party Disclosure

a. Name of the Related Parties and related party relationship
Enterprises owned or significantly iinfluenced by key managerial personnel or

their relatives:

(i) Surana Telecom and Power Limited
(i) Surana Solar Limited

(iii) Bhagyanagar India Limited

(iv) Surana Solar Systems Private Limited

Holding and Subsidiary Companies:

(i) Holding Company: Bhagyanagar Properties Limited

(ii) Fellow Subsidiary Company: Scientia Infocom India Private Limited

Key Managerial Personnel
) Devendra Surana

(ii) Manish Surana

b. The following transactions were carried out during the year with Enterprises owned or
significantly influenced by key management personnel or their relatives related parties in

the ordinary course of business:

(Amount in INR)
Nature of Transaction Holding Company Enterprises in which KMP
or their relatives have
significant influence
2019-20 2018-19 2019-20 2018-19
Loans or Advances
Balance at the beginning of | 6,54,72,823/-/(Cr) | 6,54,22,823/-(Cr) - -
the Year
Received during the Year 3,77,10,000/- 50,000/- - -
Given during the Year 11,59,60,000/- -NIL- - -
Balance at the end of the | 1,27,77,177/-(Dr) 6,54,72,823/-(Cr) - -
Year
Purchase of Solar Modules | - | - | 2,40,40,009/- | -

19. Disclosure pursuant to Securities Exchange Board Of India (Listing Obligation and
Disclosure Requirement and Regulation 2015) and Section 186 of the Companies Act
2013 is disclosed in note no.18.

20. In the opinion of Board of Directors and to the best of their knowledge and belief, the
value on realization of current assets, loans and advances in the ordinary course of
business, would not be less than the amount at which the same are stated in the Balance

Sheet.

.vv“"""""':'::.
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21.
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Earnings Per Share (EPS) (Amount In INR)

Particulars 2019-20 | 2018-19

Net Profit after Tax 3,43,41,936 | (16,695)
Net Profit after Tax available for equity shareholders - For

Basic and Diluted EPS 3,43,41,936 | (16,695)

Weighted Average No. Of Equity Shares For Basic EPS 5,00,000 | 5,00,000
Weighted Average No. Of Equity Shares For Diluted EPS | 5,00,000 | 5,00,000

Nominal Value of Equity Shares 10/- 10/-
Basic Earnings Per Equity Share 68.68 -
Diluted Earnings Per Equity Share 68.68 -

22. Impact of COVID-19: The outbreak of novel Coronavirus (COVID-19) .Pandemic

23.

globally and in India and the consequent lockdown restrictions imposed by national
governments is causing significant disturbance and slowdown of economic activity across
the globe. The Company has assessed the possible effects that may arise from the COVID-
19 pandemic on the business. As on the current date, based on the assessment, the
Company has concluded that the impact of COVID — 19 pandemic is not material on the
carrying value of the assets of the business, however this has effected the operations of the
company and has had impact on sales and profitability among others. Due to the nature of
the pandemic and the resultant operational guidelines that may be announced by the
governments in future, the Company will continue to monitor the developments to identify
significant impact, if any in the future period.

The management has considered the possible effects, if any, that made result from the
pandemic relating to COVID-19 on the carrying amount of trade receivables and
inventories. In developing the assumptions and estimates relating to the uncertainty as at
the balance sheet date in relation to the recoverable amount of these assets. The
management has considered the global economic conditions prevailing as that the date of
approval of these financial results and has used internal and external source of information
to the extent determined by it. The actual outcome of these assumptions and estimate may
vary in future due to the impact of the pandemic.

24. Contingent Liabilities and Commitments (to the extent not provided for)

. As at 31-03-2020 | As at 31-03-2019
Particulars
Rupees Rupees

Contingent Liabilities -NIL- -NIL-
Commitments:

Estimated amount of contracts remaining to be

executed for Project in Progress (Capital Advance

for Purchase of Land) 3,00,00,000/- -NIL-

25. Segment Reporting

The Company is proposed to engage in the business of Real Estate and Infrastructure, which as
per Indian Accounting Standard — 108 on ‘Operating Segments’ is considered to be the only
reportable business segment. The Company is operating in India which is considered as a
single geographical segment

26.

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance and support Company's
operations. The Company’s principal financial assets include inventory, trade and other

receivables, cash and cash equivalents and land advances and refundable deposits
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directly from its operations. The Company is exposed to market risk, credit risk and liquidity
risk.

A.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises two types of risk:
interest rate risk and other price risk, such as equity price risk and commodity/ realestate
risk. Financial instruments affected by market risk include loans and borrowings and
refundable deposits

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of changes in market interest rates relates primarily to the
Company's long-term debt obligations with floating interest rates. The Company
manages its interest rate risk by having a balanced portfolio of fixed and variable rate
loans and borrowings. The Company does not enter into any interest rate swaps.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial

instrument or customer contract, leading to a financial loss. The Company is exposed to

credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including refundable joint development deposits, security deposits, loans to
employees and other financial instruments.

Trade receivables

(a) Receivables resulting from sale of properties: Customer credit risk is managed by
requiring customers to pay advances before transfer of ownership, therefore,
substantially eliminating the Company’s credit risk in this respect.

(b) Receivables resulting from other than sale of properties: The firm has established
credit limits for customers and monitors their balances on ongoing basis. Credit
Appraisal is performed before leasing agreements are entered into with customers. The
risk is also marginal due to customers placing significant amount of security deposits
for lease and fit out rentals.

Financial Instrument and cash deposits

Credit risk from balances with banks and financial institutions is managed by the
Company’s Finance department in accordance with the Company’s policy.
Investments of surplus funds are reviewed and approved by the Company’s Board of
Directors on an annual basis The Company’s maximum exposure to credit risk for the
components of the statement of financial position at 31* March 2020 and 2019 is the
carrying amounts.

C. Liquidity risk
The Company's objective is to maintain a balance between continuity of funding and
flexibility through the use of bank deposits and loans.
The table below summarizes the maturity profile of the Company’s financial liabilities
based on contractual undiscounted payments:
(Amount in INR)
Year Ended | On Demand | 3 to 12 Months | 1to 5 Years | >5 Years Total
31-Mar-20
Borrowings - - - - -
31-Mar-19
Borrowings - - / - 6,54,72,823/- 6,54,72,823/-
] Ak A - 6,54,72,823/- | 6,54,72,823/-
S
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27. Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital,
and all other equity reserves attributable to the equity holders of the Company. The primary
objective of the Company’s capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants. The Company monitors
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The
Company includes within net debt, interest bearing loans and borrowings, trade and other
payables, less cash and cash equivalents.

(Amount in INR)

Particulars 31" Mar 2020 | 31° Mar 2019
Borrowings (Long term and Short term including Current
maturity of Long term Borrowings) Note : 10 - 6,54,72,823/-
Other Payable (current and non-current, excluding
current maturity of long term borrowings) 23,14,605/- 11,800/-
Note :11,12,13
Less: Cash and Cash Equivalents Note:6 49,400/- 48,637/-
Net Debt 22,65,205/- 6,54,35,986/-
Equity Share capital Note:8 50,00,000 /- 50,00,000/-
Other Equity Note:9 3,66,56,738/- 23,14,802/-
Total Capital 4,16,56,738/- 73,14,802/-
Capital and Net debt 4,39,21,943/- 7,27,50,788/-
Gearing ratio (in %) 5.16 89.95

28. Previous year’s figures have been regrouped and rearranged, wherever found necessary.
As per our report of even date attached

For Luharuka & Associates for and on behalf of the Board,
Chartered Accountants,

Manish Surana Devendra Surana

Rameshchand Jain

Partner Director Director

M. No. 023019 DIN: 00014373 DIN: 00077296
Firm Reg No.01882S

Place: Secunderabad,
Date : \& .06, %020






